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A.REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: First Standard Financial Company LLC OFFICIALUSE ONLY

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O.Box No.) FIRM LD.NO.

40 Wall Street, 28th Floor
(No. and Street)

New York NY 10005
(City) (State) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
Carmine Berardi 646-395-0050

(Area Code - Telephone Number)

B.ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

Colella Accounting Firm, CPA, P.C.
(Name - if individual, state last.first, middle name)

259 Liberty Avenue Staten Island NY 10305
(Address) (City) (State) (ZipCode)

CHECK ONE:

Certified Public Accountant

Public Accountant

O Accountant not resident in United States or any of its possessions.

FOR OFFICIAL USE ONLY

*Claims jer exemption from the requirement that the annual report be covered by the opinion of an independent public accountant

must be supported by a statement offacts and circumstances relied on as the basis for the exemption. See Section 240.17a-5(e)(2)
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OATH OR AFFIRMATION

I, Carmine Berardi , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

First Standard Financial Company LLC , as

of December31 , 2014 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

None

Signature

TitleVALERIESHEERAN r
NotaryPublic - State of NewYork

NO.01SH4694761

Qualifiedin RichmondCounty
Notary Public My CommissionExpiresFeb28, 2018

This report ** contains (check all applicable boxes):
2 (a) Facing Page.

(b) Statement of Financial Condition.
(c) Statement of Income (Loss).
(d) Statement of Changes in Financial Condition.

2 (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.

O (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

(j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

O (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.

(m) A copy of the SEPCSupplemental Report.

O (n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.170-5(e)(3).



FIRST STANDARD FINANCIAL COMPANY LLC
(SEC I.D.No.8-69300)

Financial Statements and Supplemental Schedule

Filed Pursuant to Rule 17a-5 Under the Securities Exchange Act of 1934
December 31,2014



COLELLA ACCOUNTING GROUP,CPA,P.C.
CERTIFIED PUBLIC ACCOUNTuiTe

Report of Independent Registered Public Accounting Firm

Carl Standard& Co.HoldingsLLC
40Wall Street,28*Floor
NewYork,NY 10005

Wehaveenditedthe accompanyingfinancialstatementsof First StandardFinancial CompanyLLC,which
comprise the statementof financial conditionasof December31,2014,andthe related statementsof
operations,changesin members'equity,and cashflows for the year then ended that are filed pursuantto
Rule 17a-5under the SecuritiesExchangeAct of 1934,andtherelated notesto the financial statementsand

supplementalinformation.First StandardFinancial CompanyLLC's managementis responsiblefor these
financialstatements.Ourresponsibility is to expressanopiniononthesefinancialstatementsbasedonour
audit.

We conductedour audit inaccordancewith thestandardsofthe Public Accounting OversightBoard (United
States).Those standardsrequire that we planandperform the audit to obtain reasonableassuranceabout
whether the financial statementsare free of materialmisstatement.The company is not required to have,
norwereweengagedto perform,an auditof its internalcontrol over fmancial reporting.Ouraudit included
considerationof internal control over financialreporting as a basisfor designingaudit proceduresthat are
appropriatein the circumstances,but not for the purposeof expressingan opinion on the effectivenessof
thecompany'sinternalcontroloverfinancialreporting.Accordingly,weexpressnosuchopinion.Anaudit
also includesexamining,ona test basis,evidencesupportingthe amountsanddisclosuresin the fmancial

statements,assessingthe accounting principlesusedandsignificant estimatesmade by management,as
well as evaluatingthe overall fmancialstatementpresentation.We believethat our auditprovidesa
reasonablebasisfor ouropinion.

Inour opinion,the financial statementsreferredto abovepresentfairly, in all material respects,thefmancial
condition of First Standard Financial Company LLC as of December 31, 2014, and the results of its
operationsand its cashflows for theyear then ended in accordance with accounting principles generally
acceptedin the United Statesof America.

The supplementaryinformation containedin ScheduleI - Computationof Not Capital under Rule 15c3-1,
(the SupplementalInformation)hasbeensubjectedto audit proceduresperfbrmed in conjunction with the
auditof FirstStandardFinancialCompanyLLC'sfinancialstatements.Thesupplementalinformationisthe
responsibility of First Standard Financial CompanyLLC's management.Our audit proceduresincluded
determiningwhetherthe supplementalinformationreconcilesto the financialstatementsor the underlying
accounting and other records,as applicable,andperformingprocedures to test the completenessand
accuracy of the information presented in the supplementalinformation. In forming our opinion on the
supplemental information,we evaluated whether the supplemental information, including its form and
content,ispresentedinconformity with Rule 17a-5of theSecuritiesExchangeAct of 1934.In our opinion,
thesupplementalinformationis fairly stated,inall material respects,in relation to the fmancial statements
asa

S d,New York
February27,2015

259 LIBERTY AVENUE,STATEN ISLAND, NY 10305 • 718-668-1100 • 718-980-3858 FAx • www.procpagroup.com



FIRST STANDARD FINANCIAL COMPANY LLC

STATEMENT OF FINANCIAL CONDITION

December 31,2014

Assets

Cash and cash equivalents $ 34,065
Receivables from clearing organization 112,196
Receivables from non-customers 18,283

Receivables from affiliates, subsidiaries and associated partnerships 221,178
Property and equipment, net of accumulated depreciation of $132 528
Prepaid expenses 44,237

Cash deposit with clearing organization 50,000
Other assets 3,081

Total Assets $ 483,568

Liabilities and Members' Equity

Liabilities

Accounts payable and accrued liabilities $ 117,886
Total Liabilities 117,886

Total Members' Equity 365,682

Total Liabilities and Members' Equity $ 483,568

The accompanying notes are an integral part of the financial statements.

2


